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Terms and Conditions for Target Time Deposit

1.

The following specific terms used in these terms and conditions have the following meanings, unless
the context otherwise requires:

“Basic Interest Rate” means, in relation to a Target Time Deposit, the annual interest rate agreed at
the time the Target Time Deposit is opened and applicable to the deposit amount, provided that the
number of Missed Contribution Cycles has not exceeded the Maximum Number of Missed
Contribution Cycles as defined in Clause 7 below. If such maximum is exceeded, the Preferential
Interest Rate shall cease to apply to the deposit amount from the date on which such maximum is
exceeded, and the Basic Interest Rate shall apply to the deposit amount for the remaining tenor of
the Target Time Deposit.

“Contribution Amount” means, in relation to a Target Time Deposit, the amount in the denominating
currency of the relevant Target Time Deposit specified by you and agreed with the Bank when the
Target Time Deposit is opened to be debited by the Bank from your Core Account on each
Contribution date for each Contribution Cycle, subject to such minimum and maximum amounts as
the Bank may determine from time to time.

“Contribution Cycle” means, in relation to a Target Time Deposit, the interval selected by you for
debiting a Contribution Amount from your Core Account to the Target Time Deposit account, which
may be weekly, monthly or such other interval as the Bank may make available from time to time, as
displayed in the WelLab Bank App and selected by you and agreed with the Bank when the Target
Time Deposit is opened.

“Contribution Date” means the date on which the Bank debits the Contribution Amount from your
Core Account during each Contribution Cycle. For a Target Time Deposit with a monthly Contribution
Cycle, if such date does not exist in a particular month, the debit will be made on the last calendar
day of that month. Contribution date as displayed in the WelLab Bank App shall prevail.

“Core Account” means the primary WelLab Bank account opened with Welab Bank Limited ("WeLab
Bank’, "Bank”, “we”, “our” or “us”) and has the same meaning as in the Account Terms.

“Customer”, “you” or “your” means a customer of the Bank who maintains a Core Account.

“Early Withdrawal Fee” means the fee payable for any early withdrawal or termination of a Target
Time Deposit before its Maturity Date, as specified in WelLab Bank General Service Charges.
“Maturity Date” means, in relation to a Target Time Deposit, the maturity date of the Target Time
Deposit as specified in WelLab Bank App at the time the Target Time Deposit is opened.

“Missed Contribution Cycle” means a Contribution Cycle in which the Contribution Amount is not

successfully debited from your Core Account on the applicable Contribution date for any reason,
including but not limited to an insufficient available balance in the denominating currency of the
relevant Target Time Deposit in your Core Account or any posting restrictions imposed by the Bank.
Each Missed Contribution Cycle will be recorded by the Bank and cannot be cancelled, reset or
offset. In case of any dispute, the Bank's decision shall be final.

“Preferential Interest Rate” means, in relation to a Target Time Deposit, the annual interest rate
agreed at the time the Target Time Deposit is opened and applicable to the deposit amount, provided
that the number of Missed Contribution Cycles does not exceed the Maximum Number of Missed
Contribution Cycles as defined in Clause 7 below. Deposit amount for the remaining tenor of the
Target Time Deposit.

“Target Savings Amount” means, in relation to a Target Time Deposit, the amount designated by you,
and agreed by the Bank when opening the Target Time Deposit, as the amount you intend to deposit
at maturity, subject to such minimum and maximum amounts as the Bank may determine from time
to time. The Target Savings Amount excludes any interest, fees and charges and does not represent
the amount payable upon maturity or early withdrawal.

“Target Time Deposit” means the time deposit product made available by us through the WelLab
Bank App in respect of which the denominating currency, Contribution Amount, Contribution Cycle,
Target Savings Amount and tenor may be selected by you.

To place a Target Time Deposit, you must maintain a sufficient available balance in the denominating
currency of the Target Time Deposit in your Core Account to fund the first Contribution Amount.

A Target Time Deposit is subject to availability and may only be available to customers who satisfy the
eligibility criteria specified in WelLab Bank App or otherwise determined by the Bank from time to time.
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The Bank reserves the right to make available, suspend, withdraw or modify the Target Time Deposit
atany time.

Once a Target Time Deposit is opened, you will be notified of the relevant agreed details on the
confirmation page in WelLab Bank App.

On each Contribution date, the Bank will attempt to debit the applicable Contribution Amount from
your Core Account. Unless otherwise specified by the Bank, the Bank will make only one debit attempt
on each Contribution date. Each Contribution Amount successfully debited from your Core Account
and credited to the relevant Target Time Deposit will form part of the deposit of that Target Time
Deposit. The Bank will not accept any manual, additional or partial depositinto a Target Time Deposit,
other than a Contribution Amount debited by the Bank on a Contribution date.

If there is insufficient available balance in the denominating currency in your Core Account on a
Contribution date, orif a Contribution Amount cannot be successfully debited for any reason(including
but not limited to a posting restriction imposed by the Bank), the relevant Contribution Cycle will be
recorded as a Missed Contribution Cycle, and such record cannot be cancelled, reset or offset. In case
of any dispute, the Bank's decision shall be final.

Subject to these terms and conditions, interest on the deposit amount in a Target Time Deposit shall
accrue on a simple, non-compounding basis at the applicable Preferential Interest Rate up to, but
excluding, the Maturity Date, provided that the number of Missed Contribution Cycles does not exceed
the maximum number permitted by the Bank ("Maximum Number of Missed Contribution Cycles’) as
specified on the confirmation page in WelLab Bank App upon the opening of the Target Time Deposit.
If such maximum is exceeded, the Preferential Interest Rate shall cease to apply to the deposit amount
from the date on which such maximum is exceeded, and the Basic Interest Rate shall apply to the
deposit amount for the remaining tenor of the Target Time Deposit.

On the Maturity Date, you will be entitled to receive the deposit amount in the Target Time Deposit
together with any interest payable in accordance with these terms and conditions.

Unless otherwise specified by the Bank, on the Maturity Date, the proceeds of the Target Time Deposit
(including the deposit amount and the interest payable in accordance with these terms and conditions)
will be credited to your Core Account.

. The Estimated Interest is an estimate for illustrative purposes only and is not guaranteed. If you fail to

satisfy any requirement as specified in these terms and conditions, the actual interest payable to you
may be different from the Estimated Interest.

If you request to withdraw a Target Time Deposit before its Maturity Date, the Bank may, at its
discretion, permit such early withdrawal. Partial withdrawal of a Target Time Deposit is not permitted.
No interest shall be accrued or be payable on a Target Time Deposit that is withdrawn before its
Maturity Date, and the Bank will charge an Early Withdrawal Fee, which shall be deducted from the
deposit amount before any remaining amount is returned to you and credited to your Core Account.
Accordingly, the amount returned to you will be less than the deposit amount. The Early Withdrawal
Fee will be calculated based on (i) the deposit amount of the relevant Target Time Deposit and (ii) the
applicable fee rate specified in the WelLab Bank General Service Charges. Such applicable fee rate will
be displayed in the WelLab Bank App from time to time and made available to you before or at the time
you open the Target Time Deposit.

. Ifthe Bank, inits sole discretion, determines that you have breached any applicable laws or regulations,

committed fraud or abuse and/or failed to comply with these terms and conditions, the Bank has the
right to revoke your eligibility to open a Target Time Deposit and/or suspend or terminate any or all of
your account(s) with the Bank (including your Target Time Deposit account and/or Core Account).
Without further notice to you, (a) the Bank may not pay you any interest on the Target Time Deposit;
and/or (b) the Bank may deduct from your Account(s)(including but not limited to your Core Account)
any interest on the Target Time Deposit that the Bank has already paid to you.

Unless otherwise defined, these terms and conditions shall be read together with our Account Terms
("Account Terms”) and terms defined in the Account Terms shall have the same meaning when used in
these terms and conditions. In case of any inconsistency between the Account Terms and these terms
and conditions, these terms and conditions shall prevail.

. Except for the Customer and the Bank, no person has any right under the Contracts (Rights of Third

Parties) Ordinance to enforce or enjoy the benefit of any provision of these terms and conditions.
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15. We reserve the right to suspend, amend or terminate the Target Time Deposit and these terms and
conditions at any time with or without prior notice, as the case may be, subject to applicable laws,
regulations and regulatory requirements. In case of any dispute, the Bank reserves the final decision.

16. These terms and conditions shall be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China.

17. In case of any discrepancy between the English and Chinese versions of these terms and conditions,
the English version shall prevail.

Deposit Protection Scheme
Target Time Deposit is eligible for protection under the Deposit Protection Scheme in Hong Kong.

Effective Date: 28 September 2026
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