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Effective Date: 3 June 2026
Terms and Conditions for WelLab Global Wallet Debit Card Spending
Cash Rebate (June - August 2026)

Promotion Details

1. The registration of this promotion is from 3 June 2026 to 31 August 2026 (both dates inclusive)
(“Registration Period”)

2. The promotion period is from 8 June 2026 to 31 August 2026 (both dates inclusive) (“Promotion
Period”).

3. This Promotion is only applicable to the cardholders who (i) hold WeLab Global Wallet Debit Card
(“Eligible Debit Cards”) issued by Welab Bank Limited (“WeLab Bank”, “we”, “our” or “us”)
during the Registration Period and (ii) complete a one-time registration for this promotion in
WelLab Bank App within the Registration Period (“Eligible Cardholders”).

4. During the Promotion Period and after successful registration, (i) a cash rebate of 0.2% of
the Net Spending Amount (as defined in clause 7 below) in each Eligible Domestic
Transaction (as defined in clause 8 below) and (ii) a cash rebate of 1% of the Net Spending
Amount in each Eligible Mainland China and Overseas Transaction (as defined in clause 8
below) (collectively “Cash Rebate” ) will be automatically credited to the relevant Eligible
Cardholders’ Core Accounts based on the presentment currency within 30 calendar days
upon posting.

5. Each Eligible Domestic Transaction and Eligible Mainland China and Overseas Transaction
is entitled to a maximum Cash Rebate amount of HKD 50 or equivalent value at our prevailing
exchange rate. Allrebate amounts (exceptJapanese Yen) willbe rounded to the nearest cent.
If the rebate amountis in Japanese Yen, it will be rounded to the nearest yen.

6. "Net Spending Amount" refers to the final transaction amount charged after all applicable
discounts, reductions and use of coupons to the Eligible Cardholders’ Core Accounts.

7. "Eligible Domestic Transaction" refers to the Eligible Spending Transaction the Eligible
Cardholders make at a local merchant in Hong Kong, as determined based on the merchant
location and country as provided by the relevant card association or the merchant's
acquiring bank, during the Promotion Period.

8. "Eligible Mainland China and Overseas Transaction" refers to the Eligible Spending
Transaction the Eligible Cardholders make at a mainland China merchant or an overseas
merchant, as determined based on the merchant location and country as provided by the
relevant card association or the merchant's acquiring bank, during the Promotion Period.

9. “Eligible Spending Transaction” includes in-store retail purchases, contactless payments,
mobile payments and online retail purchases conducted with Eligible Debit Cards via the
Mastercard network and excludes all Ineligible Transactions. Only Eligible Spending
Transaction posted to the Eligible Cardholders’ Core Accounts within the first 30 calendar days
from the date on which the Eligible Spending Transactions are made will be included in the
calculation of the Net Spending Amount.
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“Ineligible Transactions” include but not limited to bank charges, cash withdrawal, purchase
transactions effected outside of Mastercard network, mail/fax/telephone orders, bill payments,
purchase and/or reload of stored value cards (including Octopus top-up transactions via e-wallets
or any other means), transactions (including top-up transactions) made via e-wallets in Hong Kong,
transactions at non-financial institutions (including but not limited to purchase of foreign currency,
money orders and traveler’s cheques), transactions at financial institutions (including purchase of
merchandise and services from banks), wire transfers, betting and gambling
transactions, purchase of cryptocurrencies, tax payments, autopay and recurring transactions,
instalment payment, insurance transactions, rent payments orproperty purchase, all
unposted/cancelled/refunded transactions, fraud and abuse transactions, and unsettled transactions
due to insufficient balances in Core Accounts.

Eligible Spending Transactions and eligible merchant codes shall be classified according to the
merchant codes / transaction types as defined by the relevant card associations or determined by
the respective merchant's acquiring bank, and at the sole and absolute discretion of WelLab Bank.
WelLab Bank has no obligation to clarify which transactions are eligible for the Cash Rebate before
the Eligible Cardholders conduct the transactions. The decision on the Eligible Spending
Transaction definition of WelLab Bank shall be final.

Read before you start.
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Registration is required for this promotion.

The Cash Rebate will be credited to the respective Core Accounts held by the Eligible Cardholders
within 30 calendar days upon posting for Eligible Domestic Transaction and/or Eligible Mainland
China and Overseas Transaction made within Promotion Period. Eligible Cardholders’ Debit Cards
and bank accounts must be valid and with good standing during the Promotion Period and at the
time of receiving the Cash Rebate in order to be entitled to the Cash Rebate. Otherwise, WelLab
Bank reserves the right to forfeit the Cash Rebate without prior notice.

WelLab Bank will determine the eligibility of Eligible Cardholders, Eligible Domestic Transaction and
Eligible Mainland China and Overseas Transaction based on WelLab Bank’s record.

Eligible Cardholders must keep and submit the relevant original sales slips or official payment
records in respect of the Eligible Domestic Transaction and Eligible Mainland China and Overseas
Transaction for inspection upon request by WelLab Bank. All documents submitted to WelLab Bank
will not be returned.

In case of any fraud/abuse/reversal or cancellation of any transactions, including but not limited to
the cancelation of Eligible Domestic Transaction and/or Eligible Mainland China and Overseas
Transaction in respect of which Cash Rebate is calculated and rewarded, WelLab Bank reserves
the right to debit the equivalent amount of the Cash Rebate credited from any bank accounts
(including but not limited to the Eligible Cardholders’ accounts) without prior notice.

WelLab Bank reserves the right to amend the terms and conditions and/or cancel this promotion at
any time without prior notice. The latest details of this promotion and the revised terms and
conditions will be made available on WelLab Bank app, website and/or communicated to Eligible
Cardholders by other means as soon as practicable. All matters and disputes are subject to the
final decision of WelLab Bank.

These terms and conditions shall be read in conjunction with our “Account Terms”. Terms defined
in our “Account Terms” shall have the same meaning when used herein, unless otherwise defined. In the
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event of any inconsistency between these terms and conditions and the “Account Terms”, these terms and
conditions shall prevail.

19. These terms and conditions shall be governed by and construed in accordance with the laws of Hong Kong
Special Administrative Region of the People’s Republic of China. In the event of any discrepancy between
the English and Chinese versions of these terms and conditions, the English version shall prevail.
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