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WeLab Bank “Flash HKD Time Deposit Carnival” Terms and Conditions

The following capitalized terms used in these Terms and Conditions have the following meanings, unless the
context otherwise requires:

“Campaign” means this “Flash HKD Time Deposit Carnival".
"Campaign Period" means the period from 28 April to 2 May 2025 (both dates inclusive).

"Core Account” means the primary Wel.ab Bank account opened with Welab Bank Limited (“WeLab Bank”,
“the Bank”, “we", “us” or “our”) and has the same meaning as used in the “Account Terms".

"Eligible Customer"” means an individual who (i) holds a valid Core Account with us on or before 27 March
2025; and (ii) received any marketing communications for this Campaign directly from us, including but not
limited to promotional email, push notifications and/or in-app banners during the Campaign Period; and (iii)
Has not applied to or submitted a request to the Bank to close its core account on or before April 24, 2025.

“Designated Time Deposit” means during the campaign period, successfully set up to a designated HKD
GoSave 2.0 Time Deposit that meet the following features.

HKD Time Deposit Interest Rate Principal Amount
9-Month 0%p.a HKD250,000
12-Month °p-a HKD190,000

Time Deposit Reward

During the campaign period, Eligible Customer who successfully set up a Designated Time Deposit through
the Welab Bank app can enjoy the following Designated Time Deposit Ticket Reward ("Ticket Reward") and
Cash Rebate (“Cash Rebate”). Details are as follows:

Designated Time Deposit | Principal Amount Ticket Rewards Cash Rebate

HKD 1,880 tickets of "Jay
HKD250,000 Chou The Carnival World HKD1,000
Tour 2025 Hong Kong”x 2

HKD 1,880 tickets of "Jay
HKD190,000 Chou The Carnival World HKD1,000
Tour 2025 Hong Kong”x 2

The transaction time for setting up the Designated Time Deposit is based on HKT.

9-month 0% p.a. HKD
Time Deposit

12-month 0% p.a. HKD
Time Deposit

Each Eligible Customer is allowed to set up only one Designated Time Deposit for each Designated Time
Deposit type and receive up to 4 concert tickets worth HKD 1,880 each and HKD2,000 Cash Rebate.

The date and amount recorded by the Bank shall be final and conclusive. The Bank reserves the right to make
the final decision on whether you or the Designated Time Deposit you have set up is eligible.

Eligible Customer agrees and acknowledges that if they make an early withdrawal of the Designated Time
Deposit before the Ticket Rewards and Cash Rebate is collected, they will lose their eligibility to receive the
Ticket Rewards and Cash Rebate.

If Eligible Customer withdraws the Designated Time Deposit before its maturity date, the Bank will charge
an early withdrawal handling fee. The early withdrawal handling fee as follows:

i.  When the principal amount is HKD250,000, the withdrawal handling fee is 3.6% of the principal amount;
ii. When the principal amount is HKD190,000, the withdrawal handling fee is 4.8% of the principal amount.
The Cash Rebate will be credited into your Core Account on or before 30 June 2025.

The Campaign has limited quotas and is available on a first-come, first-served basis.



9.

10.

1.

12.

13.

14.

15.

WelLab
Bank

The Bank will notify Eligible Customer who meet the requirements of Clause 2 above of the arrangements
for Ticket Rewards redemption by email address recorded by the Bank on or before May 21, 2025. Eligible
Customer must hold a valid account with the Bank at the time the Bank sends the email; otherwise, they will
not be entitled to any rewards from this Campaign. Eligible Customer must collect the Ticket Rewards
according to the arrangements of the third-party service provider and comply with the relevant terms and
conditions (if any).

Important Notes

Eligible Customer agrees and acknowledges that if they close Core Account or request to close their Core
Account before the reward is collected, they will not be eligible to receive any reward. Eligible Customer
must ensure that they remain a customer of the Bank and hold a valid Core Account throughout the entire
Campaign Period and at the time of receiving the reward.

The personal data of Eligible Customer may be transferred to third-party service providers authorized by our

bank for Ticket Rewards redemption arrangements, and they shall bear all additional costs incurred from
accepting and using the tickets. The appointed third-party service provider will charge an administration

fee of HKS120 per ticket, plus ticket postage fees (HKS50 for Hong Kong / HK$200 for Mainland China).

Eligible Customer may also be required to collect the tickets in person at a designated address in Hong

Kong. Specific details will be separately notified by the Bank or the third-party service provider. The Bank
shall not bear any direct or indirect responsibility for any loss or damage caused by the refusal or failure to pay
all or part of the additional costs.

Ticket Rewards are non-transferable, non-exchangeable for cash or other offers, and will not be reissued in
case of lost or damage and Eligible Customer will not be allowed to choose the seats and concert show date.
They are subject to the relevant terms and conditions of the manufacturer or supplier. The Bank accepts no
responsibility for the quality of the Ticket Rewards, their usage, or any arrangements related to the concert.
Any breach of applicable laws or requlations, fraud, abuse and/or non-compliance by the Eligible Customer
(as determined at our sole discretion) will result in forfeiture of Eligible Customer’s eligibility to participate
in the Campaign and/or suspension or termination of all or any of the Eligible Customer’s Account with us.
The Bank shall not distribute the Ticket Rewards or where the Ticket Rewards have been distributed, the
Bank reserve the right to debit the amount equivalent to the Ticket Rewards from the Eligible Customer’s
Account (including but not limited to the Core Account) without notice and/or take such necessary legal
action to recover any outstanding amounts.

The Bank is not the manufacturer or supplier of the Ticket Rewards for this Campaign and is not an agent of
such manufacturers or suppliers. Usage of all Ticket Rewards is subject to the terms and conditions set by
the respective manufacturers or suppliers. The Bank shall not bear any responsibility related to the use or
enjoyment of the Ticket Rewards, nor shall it be held liable for the supply or quality of the Ticket Rewards
and the related concert tickets. For any disputes regarding the Ticket Rewards, please contact the relevant
manufacturers or suppliers directly. The Bank shall not bear any direct or indirect responsibility for any loss
or damage caused by the use or misuse of the Ticket Rewards. If the concert is cancelled or postponed for
any reason, or if Eligible Customers are denied entry to the concert venue due to failure to meet entry
requirements, the Bank shall not bear any responsibility or provide any compensation to any individual.

The Bank reserves the right to suspend, change and/or terminate this Campaign and/or amend these terms
and conditions anytime at our sole discretion without prior notice. The Bank accepts no liability for any such
suspension, change or termination.

No person other than the Eligible Customer and the Bank will have any right under the Contracts (Rights of
Third Parties) Ordinance to enforce or enjoy the benefit of any of the provisions of these Terms and
Conditions.
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16. Inthe event of any dispute arising from the Campaign, the decision of the Bank shall be final, conclusive and
binding.

17. These terms and conditions shall be read in conjunction with our “GoSave 2.0 Time Deposit Terms and
Conditions” and “Account Terms”. Terms defined in our “GoSave 2.0 Time Deposit Terms and Conditions” or
“Account Terms” shall have the same meaning when used herein, unless otherwise defined. In the event of
anyinconsistency between these terms and conditions, the “GoSave 2.0 Time Deposit Terms and Conditions”
and the "Account Terms”, the prevailing order shall be as follows:

(i) these terms and conditions; and
(ii) the GoSave 2.0 Time Deposit Terms and Conditions; and
(iii) the Account Terms.
18. Should there be any discrepancy orinconsistency between the English and Chinese versions of these Terms
and Conditions, the Traditional Chinese version shall prevail.

These terms and conditions are governed by and will be construed in accordance with the laws in Hong Kong
Special Administrative Region of the People’s Republic of China.

Effective Date: 28 April 2025
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