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Terms and Conditions for 5% p.a. HKD Time
Deposit (July 2025)

General Terms

. The promotion period of the offer is from 7 July 2025 to 31 July 2025 (both dates

inclusive) (“Promotion Period”).

This offer is only applicable to new customers who successfully open new Hong
Kong Dollar (“HKD”) Core Accounts (“Eligible Accounts”) at WeLab Bank Limited
(“WeLab Bank”) using the referral code “WBDAY5” (“Designated Referral Code”)
during the Promotion Period and did not hold any bank accounts at WelLab Bank in
the past 12 months prior to opening the Eligible Account during the Promotion
Period (“Eligible New Customers”).

"Date of Successful Core Account Opening" means the date on which a Eligible
New Customer receives Welab Bank's email notifying successful an Eligible
Account opening.

Time Deposit Offer

4.

Eligible New Customers can enjoy a time deposit interest rate of 5% p.a. (“Time
Deposit Reward Rate”) for 1-month HKD GoSave 2.0 Time Deposit with a deposit
amount of HKD 50,000.

The offer is only valid for the first 7 calendar days from the Day of Successful
Account Opening (including the Day of Successful Account Opening). Eligible New
Customers who do not use this offer during such validity period will no longer be
entitled to the offer after the validity period.

The offer can only be used once and cannot be used in conjunction with other
offers.

Eligible New Customers’ bank accounts must be valid and with good standing during
the Promotion Period and until the maturity of the time deposit in order to be eligible
to receiving the time deposit interest. Otherwise, WelLab Bank reserves the right to
forfeit the interest without prior notice.

There are limited quotas for this Time Deposit Reward Rate and itis rewarded on a
first come first served basis. Our records on the available quotas shall be final and
conclusive.

How to get the offer?

9.

Eligible New Customers are required to open Eligible Accounts at WeLab Bank using
the Designated Referral Code during the Promotion Period. If such Designated
Referral Code is not applied during account opening, the customer will not be
entitled to receive the Time Deposit Offer.
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Read before you start.

10.

11.

12.

13.

WelLab Bank will determine the eligibility of Eligible New Customers to participate in
this offer as well as the transactions based on WelLab Bank’s records.

In case of any fraud/abuse/reversal or cancellation of any transactions, including but
not limited to the cancelation / early withdrawal of the time deposit placed with the
Time Deposit Reward Rate, WeLab Bank reserves the right to debit the interest of the
Time Deposit Offer credited from any bank accounts (including but not limited to the
Eligible Accounts) without prior notice.

WelLab Bank reserves the right to amend the terms and conditions and/or cancel
this offer at any time without prior notice. The latest details of this offer and the
revised terms and conditions will be made available on WelLab Bank app, website
and/or communicated to Eligible New Customers by other means as soon as
practicable. All matters and disputes are subject to the final decision of WelLab
Bank.

These terms and conditions shall be governed by and construed in accordance with
the laws of Hong Kong Special Administrative Region of the People’s Republic of
China. In the event of any discrepancy between the English and Chinese versions of
these terms and conditions, the English version shall prevail.

Effective date: 7 July 2025
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